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Small Business Administration (SBA) Programs

7(A) Loan Guaranty Program
The 7(a) Loan Guaranty is the SBA’s primary loan program.  It reduces risk to lenders by guaranteeing major portions of loans made to small businesses.  The 7(a) loan can be used to expand or renovate facilities; purchase machinery, equipment, fixtures and leasehold improvements; finance receivables; augment working capital; refinance existing debt with compelling reason; finance seasonal lines of credit; construct commercial buildings and/or purchase land or buildings.  

SBAExpress
SBAExpress is available for loans up to $350,000.  The SBA guarantees up to 50% of the loan, and loans under $25,000 do not require collateral.  Like most 7(a) loans, maturities are usually five to seven years for working capital and up to 25 years for real estate and equipment.  Revolving lines of credit are allowed for a maximum of five years. 

CAPLines
CAPLines is a revolving line of credit designed to help small business owners meet their short-term and cyclical working capital financing needs.  There are five loan programs under the CAPLines umbrella which may be used to finance seasonal working capital needs; finance direct costs for construction, service and supply contracts; finance purchase orders by obtaining advances against existing inventory and accounts receivable; and consolidate short-term debt.

Export Working Capital Program

The EWCP provides pre- or post-shipment working capital financing for export activities.  It is transaction-based and can be a revolving line of credit or structured for each purchase order, shipment or contract.  The loan may not be used for refinancing fixed assets, marketing or setting up operations abroad.

Contact the SBA Michigan District Office for more information at (313) 226-6075 or visit www.sba.gov/mi
(MORE)
	Preferred and Express Lenders Serving Michigan

	 Preferred lenders enjoy full delegation of authority and can decide unilaterally on SBA participation in eligible business loans.

 

	Preferred Lenders
	Muskegon Commerce Bank*
	Community Financial Members

	1st Source Bank*
	National City*
	Federal Credit Union

	Ann Arbor Commerce Bank*
	Newtek Small Business Finance*
	1st State Bank

	Banco Popular*
	Oakland Commerce Bank*
	Grand Haven Bank

	Bank of Auburn Hills*
	Paragon Bank & Trust*
	Greenville Community Bank

	Bank of Michigan*
	PNC Bank*
	Hillsdale County National Bank

	Branch Banking and Trust Company*
	Portage Commerce Bank*
	Honor State Bank

	Brighton Commerce Bank*
	Republic Bank*
	Huron Community Bank

	Business Lenders
	Small Business Loans Source
	Keystone Community Bank

	Business Loan Center*
	Stearns Bank*
	Macatawa Bank

	California Bank & Trust*
	Temecula Valley Bank*
	Mason State Bank

	Capitol National Bank*
	United Bank of Michigan*
	Michigan Schools & Government CU

	Charter One Bank*
	United Central Bank*
	New Liberty Bank

	Chase*
	United Midwest Savings Bank
	Northland Area FCU

	CIT Small Business Lending
	UPS Capital Business Credit*
	Northwestern Bank

	Citizens Bank*
	U.S. Bank*
	Old Mission Bank

	Comercia Bank*
	Wachovia Small Business Capital*
	Oxford Bank

	Commerce Bank*
	Wells Fargo Bank*
	Paramount Bank

	Community Shores Bank*
	U.S. Bank*
	People State Bank

	Community South Bank*
	Wachovia Small Business Capital*
	Seaway Community Bank

	Detroit Commerce Bank*
	Wells Fargo Bank*
	T&C FCU

	Fifth Third Bank*
	
	The State Bank

	GE Capital Small Business Finance
	SBAExpress Lenders
	The State Savings Bank

	Huntington National Bank*
	Capital One
	Thumb National Bank & Trust

	Irwin Union Bank*
	Central State Bank
	USA CU

	Kent Commerce Bank*
	Century Bank and Trust
	

	KeyBank*
	Chemical Bank and Trust
	

	LaSalle Bank*
	Citizens First Savings Bank
	

	Macomb Community Bank*
	Citizens National Bank of Cheboygan
	* denotes SBAExpress Lenders

	MainStreet Lender
	Commercial Bank
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CUSTOMER
CONTACT CENTER
517 373 9808

WWW.MICHIGAN.ORG

EXECUTIVE COMMITTEE
MATTHEW P. CULLEN
Chair
General Motors

PHILIP H. POWER
Vice Chair
HomeTown Communications
Network

DONALD E. JAKEWAY
President & CEO

RICHARD E. BLOUSE JR., CCE
Detroit Regional Chamber
FACUNDO BRAVO
Uni Boring Co., Inc.
JOHN W. BROWN
Stryker Corporation
DR. DAVID E. COLE
Center for
Automotive Research
JOANN CRARY
Saginaw Future Inc.
STEVEN K. HAMP
The Henry Ford
HAYDEN H. HARRIS
EDF Ventures
PAUL HILLEGONDS
Detroit Renaissance
DAVID HOLLISTER
Michigan Department of
Labor & Economic Growth
GEORGE JACKSON JR.
Detroit Economic Growth
Corporation
MICHAEL J. JANDERNOA
Bridge Street Capital
Partners, LLC.
MAYOR ROBERT B. JONES
City of Kalamazoo
BIRGIT M. KLOHS
The Right Place, Inc.
R. IRVIN D. REID
Wayne State University
S. MARTIN TAYLOR
DTE Energy Company
GARY TORGOW
Sterling Group
PETER S. WALTERS
Guardian Industries Corp.







